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SHRIMI CHOUDHARY
New Delhi, 23 September

he Reserve Bank of India (RBI)
Thas expressed disagreement
over the Securities and

Exchange Board of India’s (Sebi) pro-
posed framework enabling credit rat-

ing

agencies (CRAs) to legally accessbor-
rower database, helping them in
timely recognition of default.

A panel of financial regulators,
including the Pension Fund
Regulatory and Development
Authority and the Insurance
Regulatory and Development
Authority of India as well as the RBI
and Sebi, met last month and dis-
cussed a proposal to give CRAs limit-
ed access to the RBI's Central
Repository of Information on Large
Credits (CRILC).

The CRILC is a borrower-level
data
set focusing on systemically impor-
tant credit exposures.

Banks report to the CRILC credit
information on all their borrowers
having aggregate fund-based and
non-fund-based exposure of I50 mil-
lion and above.

Sources said the central bank had
cited sensitivity and confidentially
issues for allowing third-party access
to large credit data information. The
RBI had also assured that it would
ask lenders to improve the informa-
tion sharing under the current mech-
anism of Credit Information
Company (CIC).

Currently, the rating agencies can
access the CIC that is an independent,
third-party institution collecting
financial data regarding loans, cred-
it cards, and more about individuals

m ()
|

and shares it with its members. Banks
and non-banking financial institu-
tions usually take data from the CIC.

Sebi argued rating agencies can-
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RBI denies default data access to Sebi

(ites sensitive nature of information on its database

DIFFERENCES OVER SHARING

*® Sebi proposes

* RBIsays access to

letting rating (RILCcan'tbe
agencies get giventoathird
accesstothe partyas
RBI's repository information was
" Regulators raise sensitive
concerns over * The central bank
divergenceinthe presses upon
loan default using current CIC
information mechanism

not decide ratings based on the CIC,
asit is not rapid, clean and accurate.
Italsosaid the CIC did not provide the
updated data about the history of bor-

Counter argument

*® Sebi says rating cannot be decided on the
(IC, asitdoes not have real-time data

rowers, repayment dues and so on.

The market regulator said there
was a substantial difference in the
default data disclosed by rating agen-

cies and the one available with the
CRILC. Even the central bank has
raised this concern over divergence in
default rates identified by the CRAs
and the CRILC.

“Banks are mandated to provide
all updates about borrowers to the
RBI'srepository. But, the lenders have
been reluctant on sharing the same
with CRAs due to their confidential-
ity clause with the said borrower,”
said the source cited above.

To address this, Sebi recently
amended its regulations on rating
agencies by adding a clause in the
agreement between an issuer and a
rater to provide an “explicit consent™
from the issuer to obtain information

banks to give individual credit
account information.

Amid surging cases of debt
defaults including in IL&FS, the role
of rating agencies have come under
the regulatory glare. The market reg-
ulator has been making constant
changes in the CRA rules for better
monitoring and improving perform-
ance. CRAs have been complaining
they are dependent on the informa-
tion provided by the borrowers as
banks never disclose borrowing and
lending information.

In 2017, Sebi had proposed it make
it mandatory for listed companies to
make disclosure of their loan defaults
to the stock exchanges if they fail to

related to loans, delay,
etc. from banks or other lending insti-
tutions. Sources said banks are miffed
with this amendment as giving indi-
vidual borrower data is a tedious job
which would increase their workload.
The RBL too, is not willing to allow

make of dues and interest
within 24 hours. However, the pro-
posal was then turned down by the
government, as the central bank was
of view that banks would need anoth-
er26,000 crore capital if the measure
was implemented.

Ready to mediateifIndia, Pak agree: Trump

Says Modi's 'very aggressnve statement' at Houston rally was 'well received'

PHOTO: APIPTI

PRESS TRUST OF INDIA
New York, 23 September

Describing himself as "an
extremely good arbitrator",
US President Donald Trump
said on Monday that he was
ready to mediate between
Pakistan and India on the
Kashmir issue, but both sides
have to agree on that.

Trump made the remarks
during his meeting with
Pakistani Prime Minister
Imran Khan on the sidelines
of the UN General Assembly
session here.

"If I can help, I will cer-
tainly help,” Trump said,
describing the Kashmir issue
asa"complex” one which has
been going on for along time.

"If both (Pakistan and
India) want, I am ready to do
it," he said, a day after
attending 'Howdy, Modi!' ral-
ly in Houston, where he
shared the stage with Prime
Minister Narendra Modi and
displayed a close friendship

'US President meets Pakistani PM Imran Khan in New York

and a common vision on
fighting terrorism.

"At any point of time, I
would be an extremely good
arbitrator,” he said.

Trump praised the
'Howdy, Modi! mega rally in
presence of Khan and said he
has heard a "very aggressive

statement" by Prime Minister
Modi.

"It was very well received
within the room," Trump
said, referring to the gather-
ing of 50,000 people at the
NRG stadium in Houston.

At the rally on Sunday,
Modi hit out at Pakistan for

its support to terrorism and
said India's decision to nulli-
fy Article 370 has caused
trouble to those who cannot
handle their country as he
called for a "decisive battle"
against terrorism.

During his press interac-
tion alongside Khan, Trump
repeatedly snubbed Pakistani
reporters and on one occasion
even asking one of the jour-
nalists whether he is part of
the Pakistani delegation.
“Where do you find reporters
like these,” Trump asked
Khan in response to a ques-
tion posed by a Pakistani jour-
nalist on Kashmir.

Khan, who has declared
himself an ambassador of
Kashmiris, on Sunday
briefed US lawmakers, schol-
ars, human rights activists
and the media on the reper-
cussions of India revoking
the special status of Jammu
and Kashmir on August 5.

Trump and Khan last met
in July at the White House.

During their first one-on-one
interaction, the US president
had expressed his willing-
ness to mediate between
India and Pakistan to resolve
the Kashmir issue -- an offer
India rejected.

During Modi's meeting
with President Trump on the
sidelines of the G7 Summit
in France last month, the
prime minister categorically
rejected any scope for a third
party mediation between
India and Pakistan on the
Kashmir issue.

"All the issues between
India and Pakistan are of
bilateral in nature, and we
don't want to trouble any
third country. We can discuss
and resolve these issues
bilaterally," Modi had said.
On his part, Trump had said
he and Modi spoke about
Kashmir "at great length"
during the G7 Summit and
he feels that both India and
Pakistan can resolve it on
their own.

Modi pledges to
more than double
India’s non-fossil
fuel target to 450 GW

Prime Minister Narendra Modi on
Monday gave a clarion call for a
“global people’s movement” to
bring about a behavioral change to
deal with climate change as he
made a path-breaking pledge to
more than double India’s non-fos-
sil fuel target to 450 gigawatts (GW).

In his Independence Day
speech, Modi had announced that
India will produce 175 GW of non-
fossil fuel as part of its commit-
ment to the Paris Climate agree-
ment. Monday’s announcement
during Modi's speech at the global
climate summit goes well beyond
the pledge of 175 GW. It comes a
day after Modi and Trump shared
the stage at a gala event in Houston
on Sunday and displayed a close
friendship and a common vision
on fighting terrorism.

Trump withdrew from the Paris
climate deal in 2017 and blamed
India and China for his decision,
saying the agreement was unfair
as it would have made the US pay
for nations which benefited the
most from the deal.

ARCHIS MOHAN
New Delhi, 23 September

The Congress on Monday
threw its full weight behind
party leader P Chidambaram,
underscoring that it believes
the former Union
finance minister was
a victim of “political
vendetta” and not
involved in any cor-
ruption, with former
prime minister
Manmohan
Singh(pictured) and
Congress president
Sonia Gandhi meet-
ing him at Tihar Jail.
Singh and Sonia
Gandhi met Chidambaram,
lodged in Tihar Jail since
September 5 in connection
with the INX media case,
along with his son and Lok
Sabha  member  Karti
Chidambaram. The meeting
lasted its permitted duration

Manmohan calls on
Chidambaram: Hope
courts will dojustice

of half an hour.

In a statement issued later
in the evening, Singh said the
party is “concerned with con-
tinued detention in custody”
of their colleague. The former
prime minister said, “We are
confident, and
we sincerely
hope, that the
courts will ren-
der justice in
this case.”

“In our sys-
tem of govern-
ment, no deci-
sion can be
taken by any
single person.
All  decisions
are collective decisions record-
ed in files. A dozen officers,
including six secretaries to the
government, examined and
recommended the proposal.
Minister Chidambaram
approved the unanimous rec-
ommendation,” Singh said.

PUBLIC NOTICE
Notice is hereby given to all
public that my clients 1) Shri
Sameer Subhash Lahane, (2)
Mrs. Jayshree Sameer Lahane
have agreed to purchase the
Room No.111, Satasara Co-
operauve Hosing Society Ld.,
o Marg, Lalbaug,
Mumbal- 400 012. ( Having
area admeasuring 182 sq. fest
carpet) C.S. No. 1/112 of Parel
Division, and shares of said
society from 1) Mrs. Poonam
Sanjay Gawde, & 2) Shri.
Sanjay Shivram Gawde. Any
person having any claim, right,
title, interest, or any right
way of mortgage, or right
of what so ever nature in
respect of the said Room
hereby called upon to lodge
their claim to the undersigned
with documentary proof within
14 days from the date hereof,
failing which, it shall be
resumed, no Claim exists and
transaction will be completed.

Date: 24/09/2019

Sd/-
VIJAY S. KOKITKAR,
Advocate High Court
21/21, B.D.D. Chawi,
N. M. Joshi Marg,
Mumbai 400 013.
Mob : 9820402015

10,1003 in this Saciety was Jointly owned by
(1) Mrs. Sarla Gupta, (2) Mr. Raghubansi
Gupta, (3) Mr. Kunal Gupta and (4) Late Mrs.
Anguribai Gupta. The relevant Share
Certificate No. 038 (Distinctive Shares No.
371 to No. 380) was issued by the Society in
respect of the said lat 1003.

emal ID - coin, IDBI Bank fhtto
PUBLIC NOTICE acceptorrejectany bids.

- Dy. General Manager,

. (D""'“""HT“""" ':d“‘sh'-l e ot [Pce - Mombai Corporate Office

i s to inform alconcemed that the flat |0 008 NPA Group

FONTECH
Ador Fontech Limited

GIN:L31803KATS74PLCT20010; i adoroncom
NOTICE

This is to inform that the Board of the
Directors have allotted one crore and
seventy five lakhs number of bonus
equily shares of the nominal value of
rupees two each {in the ratio of one
bonus equity share for each equity share
held by the Member(s)} whose name
appear in the Register of Members/List
of beneficial owners on the record date -
September 21, 2019 at their meeting
held on September 23, 2019,

Bengaluru  For Ador Fontech Ltd
Sep 23, 2019 Company Secretan

IDBI Bank Ltd
IDBI BANK RSttty
Reg office - IDBI Tower, WTC Complex Cuffe Parade,

Mumbai- 400005
Expression of Interest for Sale of financial assets to
ARCs/Banks/NBFCs/Fls

IDBI Bank Ltd invites EOI from ARCs/Banks/NBFCs/Fls for sale
of 20 Non- Performing Assets having outstanding Rs.9756 crore
on “As is where is and As is what is and without recourse”
basis. Interested ARCs/Banks/NBFCs/Fls who are permitted by
Reserve Bank of India to buy such assets, may visit Banks
website www.idbibank.in. Click on link Announcements> Notices
& Tenders, for further details they may also contact (he Bank at

INTHE BOMBAY CITY CIVIL COURT AT BOMBAY
'SHORT CAUSE SUIT NO. 1543 OF 2018.

(ORDER V, RULE 20(1 A) OF CPC) CR.No3t

Piaintfied tis BANK OF INDIA,a Bank, a body Corporate Consiituted under
31st day of the Banking Companies (Acquisition and Transfer of
March, 2018 Undertakings) ActV of 1970, havingtheirHead Offceat _Star
Plint admited House, C-5, G-Block, Bandra Kurla Complex, Bandra (East),
on21stdayof Mumbai — 400 051, and one of ts Branch Offce amongst
June, 2018 ~ others known as Ganhi Market Branch situated at Plot No.16-
19/290-A, Anand Nagar, Flank Road, Mumbai ~ 400 037,

through ts Power of Attorey Holder M. Harikumar S., Senior
im:"o"s Manager(Law)of the P\amlm‘ - PLAINTIFF

ERSU!
Undersecon 4.y, oM SAl TRAVELS
21,0.V.r.1, pproprietorship Concern having address at
5,7a0d8,0. Room No. B / 11, Sai Krupa Building, Navghar Phatak
Vil r.90fthe Roag, Goddev Naka, Bhayander (East), Thane ~401 105.
Code of il 5 R, SATISHKUMAR TIWARI
Procedure - proprietor of Mis Om Sai Travels

Adul, Indian Inhabitant having address at

Room No.BIH1, Sai Krupa Buiding, Navghar Phatak Road

Goddev Naka, Bhayander (East), Thane~401 105.

. DEFENDANTS

s

o,
MIS. OMSAITRAVELS
AProprietorship Concem
o. . Sai Krupa Buiding, Navghar Phatak Road
Goddev Naka, Bhayander (East), Thane - 401 105.
MR SATISH KUMAR TIWARI
Proprietorof /s Om Sai Travels
Room o/, Sl KupaBudig, Nvgher Phaak Road, Gatdev
Naka, Bhayander (East), Thane - 40
The Defendants abovenamed.
“GREETINGS ; WHEREAS the abovenamed Plaintifs have fled a
Defendan:

B3

Thailand India to Boost Trade Relations

Department of International Trade Promotion, Ministry of Commerce, Thailand,
welcomes Mr. H E Jurin Laksanawisit, Deputy Prime Minister Minister of
Commerce, Thailand, to inaugurate Thai Indo Business Networking ( TIBN)

Mrs. i acouple of
years earlier without assigning her entire
share of 25% in the flat property or without
nominating any person or persons to whom the
Society can transfer her entire share.
Now therefore, the Society is in the process of
transferring Mrs. Anguribai Gupta's entire
25% share in the flat property to the remaining
three joint owners, that is, (1) Mrs. Sarla
Gupta, (2) Mr. Raghubansi Gupta and (3) Mr.
Kunal Gupta at the rate of 33.33 % to each.
The Society hereby invites claims & objections
in writing from the heir or heirs or other
claimantsobjector or objectors to the transfer
of Mrs. Anguribai Gupta's Share and Interest
inthe capital | property of the Society within a
period of 15 days from the publication of this
Notice, with copies of such documents and
proofs in support of hisherjtheir claims |
objections for transfer of Shares and Interest
inthe capitallproperty of the society.
If no such claims | objections are received with
in the period prescribed above, the society
shall be free to deal with the Shares and
Interestin the capital | property of the Society
in such manner s is provided under the Bye-
laws of the Society.
The claimslobjections, if any, received by the
society for transfer of Share and Interest in
the capitalfproperty of the Society shall be
dealt with in manner provided under the bye-
laws of the Society. A copy of the registered
Byeaws of the Society is available for
inspection by the claimant/objectors, in the
office of the Society | with the Hon. Secretary
of the Society between 10.00 a.m. to 11.00
a.m. from the date of publication of the notice
tillthe date of expiry of the period.
Place : Malad - West, Mumbai.
Date:23.09.2019

For Daffodil Tower Chs. Ltd

Sdl- Hon. Secretary

Form No INC 26
{Pursuant to Rule 30 of the Companies (Incorporation) Rules, 2014}
Before The Hon'ble Regional Director,

Western Region, Stale 01 Maharashtra

Company Pettion No.
Inthe matter ofthe CompaniesAct, 2U13Unuer5ecncn12&13(1)&[4}

n
Rule 30ofthe Companies (Incorporation) Rules, 2014

In the matter of NEWFANGLED INTERNET PRIVATE LIMITED A
Company Incorporated Under Companies Act 2013 Having Its
Registered Office At Unit No. 1314, Kalas Business Park Site Road,
Vikiroli (west) Mumbai City Mh 400079

< the

whereof the fllowing is a concise statement, viz. -
THE PLAINTIFFS THEREFORE PRAY -
(a) Thatthe Defendant: and sever:

pay to the Plainiff under the said SRTO Loan a sum of Rs.
6,29,367.36 (Rupees Six Lakhs Twenty Nine Thousand Three
Hundred Sixty Seven and Thirty Six Paise Only) together with
furher interest thereon at the rate of 11.95% p.a. with monthly rest
plus 2% penal inerest p.a. from the date of fiing of the suit tl the:
date of payment and / or realization as per the partculars of the
Plaintifs ciaim, Exhibit “J” tothe Plaint

(b) Thatitbe declared that repayment of the Plaintif dues, i respect of
the aforesaid loan is duly secured by valid and subsisting

heeler (Car) Fiat
No. MH-04-GD-5908,

(c) That the said hypothecated Four Wheeler (Car) Fiat Linea bearing
Registration No. MH-04-GD-5908, belonging to the Defendant be
sold by and under order and directions ofthis Hon'ble Courtand the
net sale proceeds thereof be handed over to the Plaintf in or

@
(d) That pending the hearing and final disposal of the su the Court
Receiver or some other fit and proper person be appointed as
Receiver of the hypothecated Four Wheeler (Car) (Car) Fiat Linea
bearing Registration No. MH-04-GD-5908 with all power under
Order XL Rule 1 of the Code of Civi Procedure, 1908, inciuding

to the Plainiffin

power
ortowards the sasfaction o fs dues claimed herein

(e) That pending the hearing and final disposal of the su, the
Defendants themselves or by their servants, agents or otherwise
howsoever be restrained by an order and injunction of this Hon'ble:
Courtin any manner from transferrng or disposing off or creating
third party rghts in respect of Four Wheeler (Car) (Car) Fiat Linea
bearing Registration No. MH-04-GD-5908.

() That the interim and ac-interim relefs n terms prayers (d) and (e)
above begrantedtothe Plaintf.

(g) Forsuch other and further eliefs as per

the Comp:

o make application 1o the Central Government (Regional Director)
under Section 13 of the Companies Act, 2013 seekmg confirmation of
Alteration of
the Special Resoluion passed at the Extra- Ordmary General Meeting
held on 4" September, 2019 to enable the Company to change ts
Registered Offce from “State of Maharashtra” to the “National
Capital Territory of Delhi".
Any person whose interest is likely o be affected by the proposed
MCA-21 portal (www.mca govin) by fiing investor complaint form or
cause to be delivered or send by registered post o hisiher objections
supported by an affidavit stating the nature of his/herftheir interest and

Everest

(h) Forcosts ofthe suit

You are hereby summoned to appear in this Honourable Court on
the 14ih day of October, 2019 at 11,00 O'clock standard time in the
forenoon in person or by an Advocate and able to answer all material
questions relating to the suit, or who shall be accompanied by some
other person able to answer all such questions to answer the
abovenamed Plainifis and as the day fixed for your appearance is
appointed for the final disposal of the su, o must produce all your

that day, and you are:

defautofyour appearance on the day before mentoned, the sui il be
eard and determined in your absence; and you willbring with you or
send you'e an Advocate any document in your possession or power
containing evidence relating to the merits of the Plaintiffs case or upon

5" Floor, 100 Marine Drive Mumbai-400002 within fourteen days of the
date of publcation ofthis notice with a copy to the applicant company at
it registered offce at the address mentioned below:
UnitNo. 1314, Kailas Business Park Site Road, Vikhroli (West) Mumbai
CityMH 400079

For & On Behalf of Newfangled Intenet Private le\(ed

Rohan Thakur

Director
DIN: 07180212
2002, Exotica, first Avenue Street, Casa Rio Palava City, Opposite

Date: 23/09/2019
Place: GURUGRAM

pportofyourcase -
Given undermy hand and the sealofthis Hon'ble Court

Sd-

For Registrar

Anant B. Shinde & Co.,

Advocates for the Plaintiffs.

311, Varma Chamber, 11, Homji

Pawar Public School Kalyan Thane Mumbai 421204 (M.H)

Sealer
This 19th day of September, 2019. _ Street, Fort, Mumbai 400 001.

Thailand marks a new era of
trade relationship with India.
DITP, Thailand is organizing
a Business meeting session
where the Thailand
companies will be meeting
interested Indian traders
and industry communities to
explore and enhance trade
opportunities.

India has always
been one of the
crucial trade economies
for Thailand. We have
much more to explore
in terms of products
which can become
important trade areas

Ms Supatra Sawaengsri
Director & Consul Gommercial

The Deputy Prime Minister
will be leading the Thai

delegation representing
various industries- Rubber,
Rubber Wood, Construction
and Logistics. To meet the
increased demand in Indian
market Tapioca Starch
exporters will also be
present.

The Deputy Prime Minister
will be signing several
MOUs and trade

Z

'Pl’bberwooa

Ly

agreements with many
Indian entrepreneurs and
business heads to give a
boost to economic ties
between the two nations.

Itis quite interesting to know
that Thailand is the world’s
largest exporter of Rubber

and Rubber
W o o d

Keeping in
mind the
demand in the
Indian market
for sustainable
living and
furniture
requirements,
T h a i

also conduct a brief
workshop about advanced
techniques to process
RubberWood for further

usage.

Various sectors are opening
new doors for the same,
Tapioca Starch being one of
them, as it is on elf the
primary export product of
the country. To give further
momentum to the trade
relations, sectors like
Construction, Logistics will
also participate to explore
furtheravenues.

Thailand is one of the
preferred trade partners for
India and vice-versa. The
two-way trade in 2018
totaled the US $12.46 billion
with US$7.60 billion in
Thailand exports to India
and US$4.86 billion in Indian
exports to Thailand. The
trade between the two
nations has grown at least
60 percentsince 2016 and in
ASEAN, Thailand now ranks
as India’s fifth-largest
trading partner.

At TIBN, the Indian and
Thailand companies will get
the platform to have great
business interactions and
the opportunity to take trade
relations to the next level,
right here in Mumbai.
Advertorial
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Panel suggestion on corporation
tax different from FM's formula

DILASHA SETH
New Delhi, 23 September

he corporation tax rate

I structure recommend-

ed by the task force on

direct tax laws was a bit differ-

ent from what was announced

by Finance Minister Nirmala
Sitharaman last week.

The panel, headed by cen-
tral board of direct taxes
(CBDT) member Akhilesh
Ranjan, also recommended 25
per cent corporation tax rate
for companies, but without sur-
charges and cess, sources said.

Sitharaman on Friday had
announced 22 per cent rate for
companies. Adding surcharges
and cess, this becomes 25.17
per cent against the current
rate of 34.94 per cent.

Sources said the panel rec-
ommended doing away with
cess and surcharges to make
corporation taxes a clean
structure.

Besides, the panel wanted
25 per cent corporation tax
rates for all, sources said. On

INAFIX?

m Panel on direct tax laws
recommends 25% corporation
tax rate, doing away with cess
andsurcharges

mThis is slightly different
from new corporation tax
rate structure

m New structure says 2%

0 )
ILLUSTRATION: AJAY MOHANTY

corporation tax rate, which
comes t025.17% after cess
and surcharges

mThe panel also wants 25%
tax for all companies

mThe new structure is for
only those companies not
enjoying tax exemptions

the other hand, the finance
minister had announced it
for companies not availing
exemptions such as tax holi-
days enjoyed by units in spe-

cial economic zones (SEZ) or
accelerated depreciation.
The panel wanted that the
exemptions may continue till
they are phased out, accord-

ing to the existing road map.

According to the new struc-
ture, those not availing of the
reduced rate due to exemp-
tions they enjoy, can opt for the
reduced rate once the sunset
clauses on the exemptions end.

The Friday ordinance also
talked about reduced rate of
15 per cent for those compa-
nies that would be incorpo-
rated from the next month
and start production before
March 31, 2023. These com-
panies are not required to pay
minimum alternate tax
(MAT).

The original task force on
direct tax laws, constituted
by the Modi government, had
proposed a 15 per cent corpo-
ration tax rate across the
board.

That panel, headed by for-
mer CBDT member Arbind
Modi, had proposed that this
reduced rate be complement-
ed with changes in account-
ing procedures, and modifi-
cation in the rule for source of
income.

Not all members of the
Modi panel signed on the rec-
ommendations because of
which the new task force
under Ranjan was appointed.

Some people say the corpo-
ration tax rate cut will only
address supply side issues,
whereas the problem was
demand side slowdown. They
wanted that the overall report
of the task force be reviewed
and implemented, including
its recommendations on per-
sonal income tax rates.

“Instead of piecemeal
implementation, the govern-
ment should implement the
DTC report as a whole, which
addresses all issues, while
also ensuring that revenues
are protected,” said an expert.

The new corporation tax
rates cut would hit the excheq-
uer by 145 trillion a year.

The expert added thata cut
in personal income tax would
have addressed the demand
side problem too, by giving
more income in the hands of
the people.

Corporation tax cut could impact power bill

AMRITHA PILLAY
Mumbai, 23 September

‘The Union government’s decision to cut
corporation tax is expected to generate
savings worth 34,000 crore for power dis-

tribution companies.

Whether the savings will mean
cheaper power or not, however, will de-
pend on ahost of regulations. The source
of power, renewable or non-renewable,
and the nature of the market, regulated
or merchant, will be a factor governing
whether the cost would go down.
Conventional power producers are
expected to have limited gains from the
tax cut because power-purchase agree-
ments (PPAs) require them to pass on
tax changes. Renewable power produc-
ers, however, may be able to absorb the

“Whether companies must pass on
the tax cut to the procurer or notdepends
on the terms of the PPA in place. In
renewable energy, where the commonly
used agreements do not adjust for
change in tax, producers benefit from
the cut, although this may be partly lost
inthe various impacts they suffer such as
from past tax hits, back-down and
delayed payments,” said Kameswara
Rao, partner with PwC India.

According to an ICICI Securities
Research note, the impact of these cuts is
likely to be positive for the power sector
because cash flows for the entire value
chainwillimprove. “The biggest benefi-
ciaries will be discoms, where annual
savings resulting from the cut are esti-
mated at¥4,000 crore,” said the note dat-

ed September 22.

used for adding

ities space, tax cuts will get passed on to
consumers in the next tariff review
‘whenever it comes up. The discoms,
however, can ask for the savings to be

infrastructure, and the reduction may
not directly come to the end customer.”

ICICI Securities said of power pro-
ducers: “As most companies are cur-
rently under MAT, asmall amount relat-
ed to taxon incentives and other income
will be retained by the companies on a
cost-plus basis while tax benefit on core
income will be passed on.” Based on
these savings, ICICI Securities expects
NTPC earnings to increase by 3250 crore
from the current financial year onwards.
“Impact on other companies such as JSSW
Energy and CESC will be negligible as
more than 80 per cent of their profits

capacity or upgrading

will be passed on to the consumers,” the
note added.

Gains owing to the tax cut in regulat-
ed transmission, too, are expected to be
limited. Analysts with Motilal Oswal
have listed Power Grid Corporation as a
Nifty company with the least earnings
revision due to the tax cut. The analysts
expect Power Grid’s profit to see a revi-
sion of just 0.3 per cent. Coal India, India’s
largest coal producer, may see signifi-
cant savings. “Coal India was in the high-
est tax-paying bracket with an effective
tax rate of 35.62 per cent in FY19. There
will be a significant increase in the PAT
with its effective tax rate now reduced to
25.2 per cent,” the note said.

‘With no regulatory obligation to pass
onthe benefit and in the absence of com-
petition, Coal India can choose what it
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Our customer in the US has
asked us to deliver our
goods to a SEZ unitand
agreed to pay us in foreign
currency. Will this be
considered as export for the
purpose of drawback and
other incentives?

As per Rule 24(3) of the SEZ
Rules, 2006, “drawback or any
other similar benefit under
the Customs and Central
Excise Duties Drawback
Rules, 2017, as amended from
time to time, against supply of
goods by Domestic Tariff Area
supplier shall be admissible
where payments for the sup-
ply are made from the Foreign
Currency Account of the
Unit™. As per Para 4.21(iii) of
FTP, “export to SEZ Units
shall be taken into account for
discharge of export obligation
provided payment is realised
from Foreign Currency
Account of the SEZ unit.”

Also, as per Para of 5.11 of
HBP, “realization in case of
supplies to SEZ units shall be

‘Benefits on supplies from
DTA toSEZunitlinked to
payment in foreign currency’

You may refer to notification
72/2017-Cus dated August 16,
2017, for the exemption and the

from foreign currency conditions for temporary
account of the SEZ unit.”  importofgoodson leasebasis.
These conditions are not ful-
filled on your case. The finance minister
announced on September 14,
Weare ingsome 2019, that for texti
'material exported earlier. 'MEIS + old RoSL will continue
‘We had claimed MEIS and till December 31,2019 and
have utilised it. So, we have thenbereplaced withthe
tosurrender thatbenefit,as  Scheme of Reimbursementof
per Para 3.24 of HBP. After Duties & Taxes on Export
import, as agreed with the Products (RODTEP). We are
buyer, we will send new notabletocomprehend this
material to the buyer, as asthe old RoSLscheme was
replacement. As payment replawdwith anewRoSCTL
wa ived earlier, the from
replacement will be March7,2019.Canyouhelpus
exported under GR understand?
Exemption. Howtoreclaim As I understand, RoSL
MEIS on the replacement scheme has been brought
exports, when there will be back for a limited period.
no fresh payment against
the new shipping bill? ‘We want to export goods to

I am afraid you surrender the
benefit you took and can't get
the benefit on free replace-
ment. This problem is not
addressed under any of the
current instructions or provi-
sions. You may write to the
DGEFT and seek suitable dis-
pensation.

‘We want to import air lift
platforms on lease basis and
send itback. Is there any
exemption and if so, what
are the conditions?

few of our overseas clients,
where prices are not fixed
and can be finalised only
after shipment. Can we
export the goods and then
settle the matter through
debitand credit notes?
When the price is not fixed at
the time of export, you may
seek provisional assessment
in accordance with Section 18
of the Customs Act, 1962, and
get the final assessment ship-
ping bill done upon finalisa-
tion of the price.

Business Standard invites readers’ SME queries related to excise, VAT and exim policy.
You can write to us at smechat@bsmail.in

awhole, the SBI said.

Prashant Kumar, chief financial officer and

SBI to link credit for medium units to repo rate

The State Bank of India (SBI) will link pricing
of credit for medium enterprises to the repo
rate from October 1. This is in addition to the
mandatory linking of retail, home, and MSME
loans to repo rate. It will voluntarily extend
benchmark-based lending to medium enter-
prises to boost lending to the MSME sector as

this portfolio (medium enterprises) is about
10,000 crore and falls under the Reserve Bank
of India's definition of MSME units. The medi-
um enterprise portfolio is distinct from mid-
size corporate loan book.

The bank’s retail loan (personal and house-
holds) portfolio rose by 18.68 per cent to

36.63 trillion by the end of June. The MSME

loan book saw 2.24 per cent increase to

change and benefit from the reduction. Raoadded: “Across the regulated util-  come from regulated businesses, which ~ wants to do with its savings. deputy managing director, SBI, said the size of = 32.81 trillion. ABHUIT LELE
TENDER CARE Commetcial Feature TENDER NOTICE mremessas> | [ Business Standard

United Bank of India invites sealed tenders in two bid system from reputed

BETWEEN: 1. ANAND KUMAR, S/o 8. Vrkatsh, god

BENGALURU EDITION

Environment and Revenue, Disaster

Rural Di

A high level delegation h

attracting investments
evoked overwhelming

Tamil Nadu CM sets up committee
for investment facilitation

UK, USA and Dubai from 28.08.2019 to 09.09.2019 for|

investors. During the visit, MoUs were signed with 41
companies for a total investment of Rs.8,835 crore and|
with potential employment to 35,520 persons. In order to|
enhance the facilitation provided to the investors and to expedite the necessary clearances to ensure these investments, a High Powered Committee|
for investment facilitation and Single Window clearances has been constituted with Chief Minister as Chairman and Deputy Chief Minister, Ministers|
for Electricity, Prohibition & Excise, Municipal

eaded by the Chief Minister visited|

into Tamil Nadu. These events|

Fire Safety Agency for Annual Maintenance and Operation of Automatic
Fire Detection and Alarm System based on XLS- 1000 (Honeywell) panel,
EBI Software at Head Office building & automatic fire alarm system
installed at UBI House.

Delalls are ava\\ab\e

response from

of Special F Industries,

& Information

D Chief Secretary and the respective Secretaries to
Government as Members. The Principal Secretary, Industries will act as the Member Secretary to the Committee. The Committee will meet in the,
first week of every month to monitor the progress of investment facilitation activities and pending clearances under the single window system and|
other clearances like environmental clearances with State Environment Impact Assessment Authority (SEIAA) etc,. The committee will resolve cases|
where the clearances are pending beyond the time limit fixed by the Tamil Nadu Business Facilitation Rules or pending beyond a month with other|
agencies like SEIAA. Further, an Investment Facilitation Cell has been constituted in the Chief Minister's Office with an IAS Officer as an Officer on
Special Duty (0SD) to deal with the issues of major investors and facilitate investments in Tamil Nadu.

Union Minister of Petroleum & Natural Gas
and Minister of Steel, Gol reviews
performance of NMDC Limited
Dharmendra Pradhan, Union Minister of Petroleum & Natural Gas
land Minister of Steel, Gol visited the Head Office of NMDC Limited at
Hyderabad. The Minister met CMD, Directors and employees of the company and reviewed NMDC's performance in presence of G. Kishan|
Reddy, Minister of State for Home Affairs, Gol. Pradhan said, NMDC being one of the largest mining companies in India should focus on|
increasing iron ore production. This will have the benefit of keeping prices in check and ensuring equitable supply of raw material to all steel
producers. Earlier CMD, NMDC N. Baijendra Kumar, IAS welcomed the Minister and stated that this is the first visit of Pradhan to NMDC Head|
office and he apprised the Minister about NMDC's performance. He also informed about progress of ongoing projects and assured that best|
efforts are put to ensure maximising productivity and profitability of the company. Binoy Kumar, IAS, Secretary (Steel), Rasika Chaube, IDAS,

Additional Secretary, Ministry of Steel, functional directors of NMDC, senior officials of Ministry of Steel and NMDC were present.

Hindi Day Celebrations Bank of Baroda
Bank of Baroda, Zonal Office, Chennai celebrated Hindi Day. The function began with prayer|
song by staff and lighting the lamp by the Chief Guest, Dr.Vijay Raghavan, Editor Incharge,
Rajasthan Patrika- Chennai Edition, Chennai Zone General Manager R.S. Ramakrishnan,
Dy. Zonal Head, Anil Kumar Singh.

NLCIL donates classrooms worth Rs.85 lakhs to Neyveli Schools

R.Vikraman, Director (Human Resources), NLCIL presenting cloth bag to a Student of Kamaraj Primary
School, Neyveli, while he inaugurating the school building after the renovation done by CSR Department
of NLCIL. Also seen are R.Mohan, CGM/CSR and senior officials of NLCIL.

10B Raises Rs.500 Crore through Basel IlI Tier Il Bonds Issue
Indian Overseas Bank has mobilized Rs. 500 crores through its issue of Basel Il Compliant Tier || Bonds today. The base size of the issue was|
Rs.500 crores with Green Shoe Option of Rs.300 crores aggregating Rs.800 crores. The bank received bids for Rs.855 crores with various|
coupon rates. However, the Bank has decided to accept the bids for base issue size i.e. Rs.500 crores. The funds mobilised will be used to
meet the growth requirements of the Bank apart from meeting the regulatory requirements.

10B Hindi Month Celebrations

Hindi Month Celebrations- 2019 concluded at the Central Office of Indian
Overseas Bank, Chennai. The function was presided over by Karnam Sekhar ||
MD & CEO of the bank . On this occasion, apart from Executive Directors, K|
Swaminathan and AK Srivastava, General Managers, GM (OL), R Shankar Rao,|
other executives and many staff members participated.

10B Participating i

n Beach Cleaning

cleaning was invited under Swachh

LARGEST
COASTAL CLEANUP §

THE PLANET'S

Indian Overseas Bank, actively participated in Coastal Cleanup Beach at|
Kuppam Beach Road, Thirumudiwalakam, Thiruvanmiyur. The beach|

Bharat Abhiayan initiated by Govt.|

of India under the leadership of Prime Minister Narendra Modi.

at Bank's official website

m. Tenders completed in all respect must

reach latestby 14.10.: 2019a(03 30PM
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For Subscription and Circulation
enquiries please contact:

Ms. Mansi Singh
Head-Customer Relations
Business Standard Private Limited.
3rd & 4th floor, Building H,
Paragon Condominium, Opp Century Mills,
P B Marg, Worli, Mumbai - 400 013
E-mail: subs_bs@bsmail.in
“or sms, SUB BS to 57007"

CAD-409

EXPRESSION OF INTEREST

I&PR No. 30005/11/0063/19-20

Contributory Provident Fund for the Staff of Odisha Mining
Corporation Ltd., Bhubaneswar is desirous to invest its Trust
Fund amounting to Rs.3.00 Crore in Categories-I/Il on
dt.25.09.2019. Interested Brokers/Dealers are requested to visit
our website www.omcltd.in for detail.

Secretary(CPF)

Reg office - IDBI Tower, WTC Complex Cuffe Parade,
lumbai- 400005

Expression of Interest for Sale of financial assets to
ARCs/Banks/NBFCs/Fls
IDBI Bank Ltd invites EOI from ARCs/Banks/NBFCs/Fls for sale

of 20 Non- Performing Assets having

on “As is where is and As is what is and without recourse”
basis. Interested ARCs/Banks/NBFCs/Fls who are permitied by
Reserve Bank of India to buy such assets, may visit Banks
website www.idbibank.in. Click on link Announcements> Notices
& Tenders, for further details they may also contact the Bank at
emailID - assignment@idb.co.in. IDBI Bank reserves the rightto

outstanding Rs.9756 crore.

Ador Fontech Limited
fice:Belview 7 Kautin Road Bengaloru 560 042
1080 265964574, ivesrsevceGadaancom
GIN:L31903KAT74PLCD20010; winw adorfon.com

This is to inform that the Board of the
Directors have allotted one crore and
seventy five lakhs number of bonus
equity shares of the nominal value of
rupees two each {in the ratio of one
bonus equity share for each equity share
held by the Member(s)} whose name
appear in the Register of Members/List
of beneficial owners on the record date -

acceptor rejectany bids. September 21, 2019 at their meeting
Dy. General Manager held on September 23, 2019,
Place - Mumbai Corporate Office Bengaluru  For Ador Fontech Ltd
Date - 24.09.2019 NPA Group Sep 23,2019 Company Secretary
DEMAND NOTICE

Under Section 13(2) of the Securiisation And Reconstruction of Financial Assets And Enforcement of Security Interest
ct, 2002 (the sald Act) read with Rule 3 (1) of the Secury nteret (Enforcemen) Rules, 2002 (e sald Rules).In

fion 13(
LHFL) i known as India India

exer
G

td(IIF
Notices under section 13(2) ofhe said;

g Finance Ltd)

ower(s),

ce,t
e dale[s) m Demand Kottt o ol o poymon The el he Borower e amsurt s 5 e fGerand

together with further interest from

Noticei.e.

[Name of |he aorrm«su Demand Notice | Description of secured asset (immovable property)
Guarantor (s) Date & Amount [Athat part and parcel of Property bearing Site No. 06, V.P Katha
Wir.Arun B, Mrs.VENIN 14092019 |No. 1214/8, House List No. 568/B, Property No. 13 & 1511, BBMP
(Prospect No. / Loan Alc Rs. Municipal Corporation No.4, PID No. 87-143-6, old BMP Ward
No.810178) 19,48,314/- Nos, New BBIP Ward No-i fst Cros, Lokesh Tent Road,

North Taluk, Bangalore.
|Manjunath C, Suma 14002018 |Allthat piece and parcel of the property being All that piece and
Sri Manjunatha Service s, |parcel Property No 47/2C, Ak Colony 2nd Cross,Yamalur|
And Works (Prospect No. | 18,25,7801-  |Village, Varthur Hobli, Bangalore, Kamataka.
Loan Alc No817312)

Haryana. Place: Kamnataka

Ifthe said Borrowers fail to make payment to IF HF

Date: 24.09.2019

Lasaforesaid, IF HFL may proceed against the above secured assets
under Section 13(4) of the said Act, and the applicable Rules, entrely at the risks, costs and consequences of the

For, further details please contact to Authorised Officer at Branch Office - IFL. HFL, Adam Chambers.# 11, Richmond
Road, Bangaluru, Karnataka-560025 and for Corporate Offce:IIFL Tower, Plot No. 96, Udyog Vihar, Phase-1V, Gurgaon,
Sdi- Authorised Officer, For IIFL Home Finance Ltd

DISCLAIMER News reports and feature
articls in Business Standard seek to present
an unbiased picture of developments in the
markets, the corporate world and the
govemment. Acual developments can tur
out to be different owing to_circumstances.
beyond Business Standard's control and
knowledge. Business Standard does not take
any responsibilty for investment or business.
decisions taken by readers on the basis of
reports and articles published i the
newspaper. Readers are expected to form their
own judgement

Business Standard does not assodiate itself
with or stand by the contents of any of the
advertisements accepted in good faith and
published by it. Any daim related to the
advertisements should be directed to. the
advertisers concerned.

Unless explicitly stated otherwise, al rights.
reserved by Ms Business Standard Put. Ltd
Any printing,  publication, - reproduction,
transmission or redissemination of the
contents, in any form or by any means, is
prohibited without the prior written consent of
Ms Business Standard Pvt. Ltd. Any such
prohibited and unauthorised act by any
person/legal entity shall invite civil and
ciminal labiltes.
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() Industnd Bank
BANGALORE BRANCH

KA-01 | AJ7520
TATA ACE MEGA XL-2018
KA-05 f AH2713
Tala ACE-2013
KA-41 /| C5910
PIAGEIO APE XTRA IV -2018
Unregistered
BAJAJ RE LPG DUEL-2018
KA-41 /| C6975
PIAGGID APE BS IV-2018
REGD. NOT UPDATED
PIAGGIO NUOVO BS IV-2018

KA-01/ AK3415
BAJAJ RE LPG 45 - 2018

yeed-deed,

KA-51 / AD0269
PIAGGIO APE XTRA IV-2018
KA-41 | C4375
BAJAJ RE COMPAGT 45-2018

KA-51 / AB1602
TATA ACE MEGA XL-2017
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VEHICLES

DI EIBE

FOR SALE

MAHINDRA
BLAZ0 37

2018 MODEL
KAD1 AJ 8766

MAHINDRA
BLAZ0 37

2018 MODEL

KAO1 AJ 8775

LEYLAND
318

2017 MODEL
KA 53 D 1242

LEYLAND
3718

2017 MODEL
KA53 D 1323

Sundaram
Finance Ltd

Second Floor, Srini Towers,
Site Na 14 / Survey Mo 3,
Near Basavanapura
Govt Primary School,
Off Basavanapura Road,
Krishnarajapuram,
Bangalore-560036

94808 85104
94480 70007
94808 85100

KA-03 / AH3985
PIAGGIO APE XTRA IV-2018

KA-51 /| AD2594
APE XTRA LD-2019
KA-01 | AJ5345
BAJAJ 45 - 2018
KA-05 | AH6084
APE 60DDS - 2018
KA-05 /| AH6084
APE GO0DS - 2118
KA-50 /| A5561
PIAGGIO APE BS IIl - 2017
KA-04 | AB84T7
Tata ACE - 2017
KA-01 / AH4901
SUPRO MAXI TRUCK - 2017
KA-05 | AGB137
TATA AGE MEGA BS IV-2017
KA-41 /| C5610
PIAGGIO APE XTRA IV -2018
REGD. NOT UPDATED
PIAGGIO APE XTRA IV-2018
KA-04 | AB2600
PIAGGID PICKUP BS 111 -2017
REGD. NOT UPDATED
PIAGGID APE AUTO IV -2018
KA-52 | AGG8B6
BAJAJ RE MA CARGD-2018
KA-50 | A7796
BAJAJ MAXIMA CARGD-2018
KA-06 /| AA2461
PIAGGID APE XTRA LD-2118
Unregistered
BAJAJ RE MAX X WIDE-2019
KA-52 | A7684
PIAGGIO APE AUTO D3S-2018)
KA-64 / 3464
TATA ACE MEGA XL-2018
KA-06 /| AA4ATST
PIAGGID APE LPG IV-2018
KA-06 /| AA5987
PIAGGIO APE LPG IV-2018
KA-53 /| D7004
PIAGGIO APE NUOVO-2018
KA-53 /| C9427
Tala ACE-2017
KA-03 /| AG5234
Tala ACE-2018

Date & Time of Auction
23-9-2019-11 am to 5 pm




